
 

>Ğ�ĐĂƚĂůŽŐƵĞ� 
ĚĞƐ�ƉƌŽĚƵŝƚƐ�sZ��� 

WƌŽĚƵŝƚƐ�ƐĞƉƚĞŵďƌĞ�ϮϬϭϵ 

Fin des précommandes : mercredi 25 septembre minuit 
Distributions de 14h à 17h 

Mardi 8 octobre au centre social de Soupetard 
(12 rue Charles Garnier -  31500 Toulouse) 

Mercredi 9 octobre au centre social de Bellefontaine 
(3, impasse Foulquier 31100 Toulouse ) 



>Ğ��ĂƚĂůŽŐƵĞ�ĚĞƐ�WƌŽĚƵŝƚƐ�

Cher-e-es adhérent-e-s,  

Voici votre catalogue de produits VRAC ! 

Pour rappel, VRAC est une association qui vise à lutter contre les inégalités en matière de 
consommation en rendant accessibles des produits de qualité au plus grand nombre.  

VRAC accompagne les habitants des quartiers prioritaires à organiser des groupements 
d’achat. En ne faisant pas de marge sur les produits, en les achetant en grandes quantités 
directement aux producteurs, en limitant les emballages superflus, et grâce à l’implication 
de tous, les groupements d’achat permettent de proposer de bons produits à des prix acces-
sibles ! 

Merci et n’oubliez pas que nous sommes à votre écoute. N’hésitez pas à nous transmettre vos 
remarques ou suggestions.  

ϭ 

�ŽŽƌĚŝŶĂƚƌŝĐĞ�sZ���dŽƵůŽƵƐĞ�DĠƚƌŽƉŽůĞ͗ 

�ĂƚŚǇ��D��Kz�Z-�KE'�^^��� 

dĞů ͗�Ϭϳ�ϲϲ�ϰϱ�ϳϳ�ϭϳ 

�ĐĂƚŚǇ-ƚŽƵůŽƵƐĞΛǀƌĂĐ-ĂƐƐŽ͘ŽƌŐ����� 

�ǁǁǁ͘ǀƌĂĐ-ĂƐƐŽ͘ŽƌŐ 

Pour passer vos commandes : 

1. Utilisez un bon papier que vous trouverez dans les lieux de vie de votre quartier ou 
sur le catalogue que vous recevrez par mail une fois par mois. 

2. Choisissez la quantité que vous souhaitez commander de chaque produit. 

Merci pour votre indulgence : certains produits sont indisponibles d’un mois à l’autre 
(en fonction de nos stocks, de nos produits et des délais de livraison). 

3. Récupérez votre commande sur le lieu de distribution et n’oubliez pas de venir avec 
vos contenants le jour de la distribution pour les produits solides et liquides en vrac 
(annotés d’un V ). 

�ĚŚĠƐŝŽŶ�ĂŶŶƵĞůůĞ�͗ 
YƵĂƌƟĞƌ�ƉŽůŝƟƋƵĞ�ĚĞ�ůĂ�ǀŝůůĞ�͗��ůŝďƌĞ�ă�ƉĂƌƟƌ�ĚĞ�ϯΦ 

ŽƵ 
^ŽůŝĚĂŝƌĞ ͗��ůŝďƌĞ�ă�ƉĂƌƟƌ�ĚĞϭϬΦ 

Distribution une fois par mois. Ouverture des commandes dernière semaine du mois, pour une livraison 
15 jours après. 

Exemple pour le mois de septembre : passer les commandes la semaine du 16 au 25 septembre, pour une 
livraison le 8 octobre. 

Toutes les dates de prises de commandes et de livraisons disponibles aux permanences, sur Facebook 
et sur le site. 

 



>Ğ��ĂƚĂůŽŐƵĞ�ĚĞƐ�WƌŽĚƵŝƚƐ�

'HVFULSWLI ��*URV�VHO�GH�*XpUDQGH������QDWXUHO��FHUWLILp�,QGLFDWLRQ�*pRJUD�
SKLTXH�3URWpJpH� 
5pFROWp� j� OD� PDLQ� SDU� OHV� SDOXGLHUV� VHORQ� XQH� PpWKRGH� DUWLVDQDOH� PLOOpQDLUH�������
,O�QH�VXELW�DXFXQ�ODYDJH��DXFXQ�WUDLWHPHQW�FKLPLTXH�HW�DXFXQH�DGMRQFWLRQ��FRQ�
WUDLUHPHQW�DX[�VHOV�LQGXVWULHOV�UDIILQpV� 

3URGXFWHXU �� 'DQV� OHV�DQQpHV������� OHV�PDUDLV�VDODQWV�GH�*XpUDQGH�pWDLHQW�
YRXpV� j� GLVSDUDvWUH� DX� SURILW� GH� FRQVWUXFWLRQV� WRXULVWLTXHV�� &
HVW� SDUFH� TX
LOV�
pWDLHQW� DWWDFKpV� j� OHXU�PpWLHU� HW� OHXU� WHUURLU� TX
XQH� SRLJQpH� GH� SDOXGLHUV� RQW�
IRQGp� XQH� FRRSpUDWLYH� D\DQW� XQ� GRXEOH� REMHFWLI� �� O
H[SORLWDWLRQ� GXUDEOH� GHV����
PDUDLV�VDODQWV�HW�OD�SURPRWLRQ�G
XQ�VHO�G
RULJLQH� 

2ULJLQH ��*XpUDQGH��/RLUH-$WODQWLTXH��)UDQFH 
6LWH�LQWHUQHW ��ZZZ�OHJXHUDQGDLV�IU 
3UL[ ������¼�OH�NLOR���-�� 
&RQGLWLRQQHPHQW�GH�EDVH ��6DF�GH���NLOR 

ϯ 

^Ğů�ĚĞ�'ƵĠƌĂŶĚĞ�-�>Ğ�'ƵĠƌĂŶĚĂŝƐ 

ϭ͕ϱϬ�Φ�ůĞ�ŬŝůŽ 

&ĂƌŝŶĞ�ĚĞ��ůĠ�dϲϱ 

ϭ͕ϭ�Φ�ůĞ�ŬŝůŽ 

'HVFULSWLI �� /HV�FpUpDOHV�GH�O
H[SORLWDWLRQ�VRQW�FXOWLYpHV�GDQV�XQH�GpPDUFKH�UHVSRQVDEOH��UHVSHFWXHXVH�
GHV�ERQQHV�SUDWLTXHV�DJULFROHV�HW�GH� O¶HQYLURQQHPHQW��/HV�JUDLQHV�VRQW� VWRFNpHV�VDQV� LQVHFWLFLGH��HOOHV�
VRQW�FRQVHUYpHV�VLPSOHPHQW�SDU�YHQWLODWLRQ�SRXU�GHV�SURGXLWV�VDLQV�HW�GH�ERQQH�TXDOLWp� 

3URGXFWHXU �� /¶H[SORLWDWLRQ� DJULFROH� ©� OHV� PRXOLQV� GH� 3HUULQH� ª� HVW� XQH� HQWUHSULVH� IDPLOLDOH� TXL��������
WUDQVIRUPH�FHV�FpUpDOHV�HQ�SURGXLWV�ILQLV��3RXU�FHOD��HOOH�RSqUH�OH�SOXV�VLPSOHPHQW�GX�PRQGH��DYHF�GHV�
PDFKLQHV�DUWLVDQDOHV��PRXOLQV�j�PHXOHV�GH�SLHUUH��EOXWRLUV��SUHVVH�j�KXLOH�SRXU�WRXUQHVRO�HW�FRO]D«��� 

2ULJLQH ��$XULDF�VXU�9HQGLQHOOH��2FFLWDQLH� 
6LWH�LQWHUQHW ��ZZZ�OHVPRXOLQVGHSHUULQH�FRP 
3UL[ �����¼�OH�NLOR���-�� 
&RQGLWLRQQHPHQW�GH�EDVH ��6DF�GH����NLORV 

Ύ�WƌŽĚƵŝƚ�ă�ŵŽŝŶƐ�ĚĞ�ϮϬϬ�ŬŵƐ� 

s�a  



>Ğ��ĂƚĂůŽŐƵĞ�ĚĞƐ�WƌŽĚƵŝƚƐ�

�ŚŽĐŽůĂƚ�EŽŝƌ�ϲϭй�<ĂŽŵĂ�-�ĞŶ�ƉĂůĞƚƐ 

ϵ͕ϭϵ�Φ�ůĞ�ŬŝůŽ 
'HVFULSWLI ��3DOHWV�GH�FKRFRODW�QRLU������FHUWLILpV�DJULFXOWXUH� ELRORJLTXH� HW���
LVVXV�GX�FRPPHUFH�pTXLWDEOH� 

,QJUpGLHQWV� �� 3kWH� GH� FDFDR
�� VXFUH� GH� FDQQH� EORQG
�� EHXUUH� GH� FDFDR
���
pPXOVLILDQW���OpFLWKLQH�GH�WRXUQHVRO��H[WUDLW�GH�YDQLOOH
�� 


�,QJUpGLHQWV�DJULFROHV�LVVXV�GH�O
DJULFXOWXUH�ELRORJLTXH� 

7UDQVIRUPDWHXU �� .DRND� HVW� XQH� HQWUHSULVH� TXL� JDUDQWLW� DX[� SURGXFWHXUV� GH�
FDFDR�XQ�SUL[�GH�YHQWH�VXSpULHXU�DX�PDUFKp��HW�YDORULVH�OHXU�WUDYDLO��(Q�SDUWHQD�
ULDW� pWURLW� DYHF� OHV� SURGXFWHXUV� HW� PHWWDQW� HQ� SODFH� GHV� VWUDWpJLHV� GH� FR-
GpYHORSSHPHQW� j� ORQJ� WHUPH�� .DRND� V¶LQVFULW� GDQV� XQH� YpULWDEOH� GpPDUFKH� GH�
FRPPHUFH�pTXLWDEOH�� 

2ULJLQH ��$PpULTXH�/DWLQH�HW�6DR�7RPp 
6LWH�LQWHUQHW ��ZZZ�NDRND�IU 
3UL[ ������¼�OH�NLOR���-�� 
&RQGLWLRQQHPHQW�GH�EDVH ��6DF�GH����NLORV 

ϰ 

s�a  

^ƵĐƌĞ�ďůŽŶĚ 

'HVFULSWLI ��6XFUH�GH�FDQQH�EORQG��FHUWLILp�$JULFXOWXUH�%LRORJLTXH�HW�&RPPHUFH�(TXLWDEOH� 

'LVWULEXWHXU �� $FWLELR�HVW�XQ�IRXUQLVVHXU�GH�SURGXLWV�ELRORJLTXHV��EDVp�HQ�0D\HQQH�GDQV�OHV�3D\V�GH�OD�
/RLUH��)RQGpH�HQ������SDU�%LUJLW�8HW]��XQH�VSpFLDOLVWH�HW�SDVVLRQQpH�GHV�SURGXLWV�ELR��$FWLELR�HVW�XQH�HQ�
WUHSULVH�j�WDLOOH�KXPDLQH��IRQGpH�VXU�GHV�YDOHXUV�GH�ELHQ-rWUH�HW�WUqV�VHQVLEOH�DX�GpYHORSSHPHQW�GXUDEOH�� 

2ULJLQH ��3DUDJXD\ 
6LWH�LQWHUQHW ��ZZZ�DFWLELR�QHW 
3UL[ ������¼�OH�NLOR���-�� 
&RQGLWLRQQHPHQW�GH�EDVH ��6DF�GH����NLORV 

ϭ͕ϴϳ�Φ�ůĞ�ŬŝůŽ s�a  



>Ğ��ĂƚĂůŽŐƵĞ�ĚĞƐ�WƌŽĚƵŝƚƐ�

,ƵŝůĞ�Ě͛ŽůŝǀĞ�Ě͛�ŶĚĂůŽƵƐŝĞ 

ϱ͕ϴϳ�Φ�ůĞ�ůŝƚƌĞ 

'HVFULSWLI ��+XLOH�G¶ROLYH�([WUD�9LHUJH�LVVXH�GH�O¶DJULFXOWXUH�ELRORJLTXH� 

)RXUQLVVHXU �� $OWHUELR� HVW� XQH� HQWUHSULVH� IDPLOLDOH� GH�3HUSLJQDQ� HQJDJpH�GDQV� OH�ELR� GHSXLV� ������
/¶HQWUHSULVH�V¶HQJDJH�GHSXLV�GDQV�OD�ILOLqUH�ELR�HQ�)UDQFH�HW�HQ�(VSDJQH�QRWDPPHQW��(OOH�V¶HQJDJH�DXWRXU�
GX�UHVSHFW�GH�O¶KRPPH�HW�GH�O¶HQYLURQQHPHQW� 

2ULJLQH ��&DGL[��$QGDORXVLH��(VSDJQH 
6LWH�LQWHUQHW ��ZZZ�DOWHUELR�IU 
3UL[ ������¼�OH�OLWUH� 
&RQGLWLRQQHPHQW�GH�EDVH ��%LGRQ�GH��/ 

ϱ 

WŽŝƐ�ĐŚŝĐŚĞƐ 

'HVFULSWLI ��3RLV�FKLFKHV��FHUWLILpV�DJULFXOWXUH�ELRORJLTXH� 

'LVWULEXWHXU ��$-5��VRFLpWp�GLULJpH�SDU�-DFTXHV�5RFD�SURSRVH�HQ�YHQWH�GLUHFWH�GHV�SRLV�FKLFKHV����������
(OOH�HVW�VRXFLHXVH�GH�OD�PDLWULVH��GHV�GLIIpUHQWHV�pWDSHV�GH�OD�SURGXFWLRQ�GH�VHV�SURGXLWV� 
/H�UHVSHFW�GX�FDKLHU�GHV�FKDUJHV�GH�O¶DJULFXOWXUH�ELRORJLTXH�HVW�GH�IDLW�OH�JDUDQW�G¶XQ�WUDYDLO�GH�TXDOLWp��
9RXV�EpQpILFLH]�GH�SURGXLWV�DX[�JRXWV�DXWKHQWLTXHV�DYHF�OD�FHUWLWXGH�G¶XQH�WUDoDELOLWp�HW�G¶XQ�VDYRLU-IDLUH� 

2ULJLQH ��0XUHW�—�+DXWH-*DURQH 
6LWH�LQWHUQHW ��ZZZ�DMUPXUHW���IU 
3UL[ ������¼�OH�NLOR���-�� 
&RQGLWLRQQHPHQW�GH�EDVH ��6DF�GH����NLORV 

ϯ͕ϯϮ�Φ�ůĞ�ŬŝůŽ 

s�a  

s�a  

Ύ�WƌŽĚƵŝƚ�ă�ŵŽŝŶƐ�ĚĞ�ϮϬϬ�ŬŵƐ� 



>Ğ��ĂƚĂůŽŐƵĞ�ĚĞƐ�WƌŽĚƵŝƚƐ�

^ƉĂŐŚĞƫƐ 

Ϯ͕Ϭϱ�Φ�ůĞ�ŬŝůŽ 

'HVFULSWLI ��6SDJKHWWLV�EODQFV��6HPRXOH�GH�EOp�GXU�ILQH�EODQFKH�ELRORJLTXH��HDX� 

3URGXFWHXU� �� /D�FRRSpUDWLYH�DJULFROH�,ULV�D�pWp�IRQGpH�HQ������SDU�XQ�JURXSH�GH�MHXQHV�TXL�FUR\DLW�HQ�OD�FRRSpUDWLRQ�
HW�OHV�PpWKRGHV�GH�FXOWXUH��LVVXHV�GH�O
DJULFXOWXUH�ELRORJLTXH��FRPPH�PR\HQ�GH�SURMHW�GXUDEOH�GDQV�OH�UHVSHFW�GH�OD�
QDWXUH�HW�GH�O
rWUH�KXPDLQ� 

/HV�PHPEUHV�GH�OD�FRRSpUDWLYH�,ULV�RQW�WRXMRXUV�SHQVp�TXH�OD�QXWULWLRQ�pWDLW�O¶XQH�GHV�FOpV�GX�ELHQ-rWUH�SK\VLTXH�HW���
PHQWDO��SRXU�FHWWH�UDLVRQ��QRV�SURGXLWV�VRQW�EDVpV�VXU�GHV�PDWLqUHV�SUHPLqUHV�GH�KDXWH�TXDOLWp��XQH�WUDQVIRUPDWLRQ�
VLPSOH� HW� O
H[SpULHQFH� GH� FHX[� TXL� RQW� WRXMRXUV� FXOWLYp� OD� WHUUH� DYHF�

2ULJLQH ��,WDOLH 
6LWH�LQWHUQHW ��ZZZ�LULVELR�FRP 
3UL[ �������¼�OH�.LOR� 
&RQGLWLRQQHPHQW�GH�EDVH ��6DF�GH���NLORV 

ϲ 

WĞŶŶĞ�ZŝŐĂƚĞ�ƐĞŵŝ-ĐŽŵƉůğƚĞ 

'HVFULSWLI ��3HQQH�5LJDWH�VHPL-FRPSOqWHV��6HPRXOH�GH�EOp�GXU�ILQH�VHPL-FRPSOHW�ELRORJLTXH��HDX� 

3URGXFWHXU� �� /D�FRRSpUDWLYH�DJULFROH�,ULV�D�pWp�IRQGpH�HQ������SDU�XQ�JURXSH�GH�MHXQHV�TXL�FUR\DLW�HQ�OD�FRRSpUDWLRQ�
HW�OHV�PpWKRGHV�GH�FXOWXUH��LVVXHV�GH�O
DJULFXOWXUH�ELRORJLTXH��FRPPH�PR\HQ�GH�SURMHW�GXUDEOH�GDQV�OH�UHVSHFW�GH�OD�
QDWXUH�HW�GH�O
rWUH�KXPDLQ� 

/HV�PHPEUHV�GH�OD�FRRSpUDWLYH�,ULV�RQW�WRXMRXUV�SHQVp�TXH�OD�QXWULWLRQ�pWDLW�O¶XQH�GHV�FOpV�GX�ELHQ-rWUH�SK\VLTXH�HW��
PHQWDO��SRXU�FHWWH�UDLVRQ��QRV�SURGXLWV�VRQW�EDVpV�VXU�GHV�PDWLqUHV�SUHPLqUHV�GH�KDXWH�TXDOLWp��XQH�WUDQVIRUPDWLRQ�
VLPSOH�HW�O
H[SpULHQFH�GH�FHX[�TXL�RQW�WRXMRXUV�FXOWLYp�OD�WHUUH�DYHF�DPRXU� 

2ULJLQH ��,WDOLH 
6LWH�LQWHUQHW ��ZZZ�LULVELR�FRP 
3UL[ ������¼�OH�NLOR���-�� 
&RQGLWLRQQHPHQW�GH�EDVH ��6DF�GH���NLORV 

Ϯ͕Ϭϱ�Φ�ůĞ�ŬŝůŽ 

s�a  

s�a  



>Ğ��ĂƚĂůŽŐƵĞ�ĚĞƐ�WƌŽĚƵŝƚƐ�

WƵƌĠĞ�ĚĞ�ƚŽŵĂƚĞƐ 

ϭ͕ϰϲ�ΦͬϱϬϬŐ 

'HVFULSWLI ��3XUpH�GH�WRPDWHV�ELR� 
,QJUpGLHQWV���7RPDWHV�LVVXHV�GH�O¶DJULFXOWXUH�ELRORJLTXH� 

3URGXFWHXU� �� /D�FRRSpUDWLYH�DJULFROH�,ULV�D�pWp�IRQGpH�HQ������SDU�XQ�JURXSH�GH�MHXQHV�
TXL�FUR\DLW�HQ�OD�FRRSpUDWLRQ�HW�OHV�PpWKRGHV�GH�FXOWXUH��LVVXHV�GH�O
DJULFXOWXUH�ELRORJLTXH��
FRPPH�PR\HQ�GH�SURMHW�GXUDEOH�GDQV�OH�UHVSHFW�GH�OD�QDWXUH�HW�GH�O
rWUH�KXPDLQ� 

/HV�PHPEUHV�GH�OD�FRRSpUDWLYH�,ULV�RQW�WRXMRXUV�SHQVp�TXH�OD�QXWULWLRQ�pWDLW�O¶XQH�GHV�FOpV�
GX� ELHQ-rWUH� SK\VLTXH� HW� PHQWDO�� SRXU� FHWWH� UDLVRQ�� QRV� SURGXLWV� VRQW� EDVpV� VXU� GHV�������
PDWLqUHV�SUHPLqUHV�GH�KDXWH�TXDOLWp��XQH�WUDQVIRUPDWLRQ�VLPSOH�HW�O
H[SpULHQFH�GH�FHX[�TXL�
RQW�WRXMRXUV�FXOWLYp�OD�WHUUH�DYHF�DPRXU� 

2ULJLQH ��7RPDWH�ELR�G¶,WDOLH��SURYLQFH�GH�&UHPRQD 
6LWH�LQWHUQHW ��ZZZ�LULVELR�FRP 
3UL[ �������¼�-��ERXWHLOOH�GH�����JU 
&RQGLWLRQQHPHQW�GH�EDVH ��%RXWHLOOH�YHUUH�����JU 

ϳ 

�ŽŶĮƚƵƌĞ�;'ŽƸƚ�ĂůĠĂƚŽŝƌĞ͗�ĨƌĂŝƐĞ͕�ƚŽŵĂƚĞ͕�ďĂŶĂŶĞ͕�ĞƚĐͿ 

ϯ�Φ�ůĞ�ƉŽƚ 

'HVFULSWLI ��&RQILWXUH�GH�FRPSRVpH�j�����GH�VXFUH�HW�����GH�IUXLWV��/HV�YHQWHV�VRQW�UHYHUVpHV�DX�SURILW�GX�7pOpWKRQ� 

3URGXFWHXU ��/H�&HQWUH�VRFLDO�GH�%HOOHIRQWDLQH�0LODQ�$ILQ�GH�OXWWHU�FRQWUH�OH�JDVSLOODJH�DOLPHQWDLUH��OHV�IUXLWV�SURYLHQQHQW�
GHV�ILQV�GH�PDUFKpV�GH�7RXORXVH��PDJDVLQV�VSpFLDOLVpV�ELRV�PDLV�DXVVL�GX�PDUDvFKHU�GX�SDUF�GH�0RQORQJ�WHQX�SDU�OHV�
EpQpYROHV� 

2ULJLQH ��7RXORXVH��2FFLWDQLH 
3UL[ ����¼�OH�SRW 
&RQGLWLRQQHPHQW�GH�EDVH ��3RW�GH�����J� 

Ύ�WƌŽĚƵŝƚ�ă�ŵŽŝŶƐ�ĚĞ�ϮϬϬ�ŬŵƐ� 



>Ğ��ĂƚĂůŽŐƵĞ�ĚĞƐ�WƌŽĚƵŝƚƐ�

>ĞŶƟůůĞƐ�ǀĞƌƚĞƐ 

ϯ͕ϭ�Φ��ůĞ�ŬŝůŽ 

'HVFULSWLI���/HQWLOOHV�YHUWHV��FHUWLILpHV�DJULFXOWXUH�ELRORJLTXH� 

'LVWULEXWHXU ��$-5��VRFLpWp�GLULJpH�SDU�-DFTXHV�5RFD�TXL�SURSRVH�HQ�YHQWH�GLUHFWH�GHV�OHQWLOOHV�YHUWHV� 
6RXFLHX[�GH�OD�PDvWULVH�GHV�GLIIpUHQWHV�pWDSHV�GH�OD�SURGXFWLRQ�GH�VHV�SURGXLWV�� 
 
6HV�SURGXLWV�UHVSHFWHQW�OH�FDKLHU�GHV�FKDUJHV�GH�O¶DJULFXOWXUH�ELRORJLTXH�TXL�HVW�GH�IDLW�OH�JDUDQW�G¶XQ�WUDYDLO�GH�TXDOLWp��
9RXV�EpQpILFLH]�GH�SURGXLWV�DX[�JR�WV�DXWKHQWLTXHV�DYHF�OD�FHUWLWXGH�G¶XQH�WUDoDELOLWp�HW�G¶XQ�VDYRLU-IDLUH� 

2ULJLQH ��0XUHW��+DXWH-*DURQQH 
6LWH�LQWHUQHW ��ZZZ͘ĂũƌŵƵƌĞƚϯϭ͘Ĩƌ� 
3UL[ ������¼�OH�.LOR� 
&RQGLWLRQQHPHQW�GH�EDVH ��6DF�GH����NLORV 

ϴ 

�ĂƩĞƐ�ĞŶƟğƌĞƐ��ĞŐůĞƚ�EŽƵƌ 

�ĞƐĐƌŝƉƟĨ ͗��ĂƚƚĞƐ�ĚĞ�dƵŶŝƐŝĞ �͕ŝƐƐƵĞƐ�ĚĞ�ů͛ĂŐƌŝĐƵůƚƵƌĞ�ďŝŽůŽŐŝƋƵĞ �͕ǀĂƌŝĠƚĠ ͗ ��ĞŐůĞƚ�EŽƵƌ͘  

'LVWULEXWHXU �� $JUR�6RXUFLQJ�HVW�XQH�VRFLpWp�VSpFLDOLVpH�GDQV�O¶LPSRUWDWLRQ�GH�IUXLWV�VHFV�ELRORJLTXHV�HW�
pTXLWDEOHV �� OHXU� PpWLHU� FRQVLVWH� j� VLOORQQHU� OD� 7HUUH�� j� OD� UHFKHUFKH� GH� SURGXLWV� SRUWHXUV� GH� VHQV�����������
GH�SURMHWV�UHVSHFWXHX[�GHV�SURGXFWHXUV�HW�GH�OHXU�HQYLURQQHPHQW�VRFLDO��pFRORJLTXH�HW�pFRQRPLTXH� 
,OV�GpYHORSSHPHQW�FHV�SURMHWV� ORFDOHPHQW�HW�PHWWHQW�HQ�SODFH� OHV� ILOLqUHV� MXVTX¶j� OD�GLVWULEXWLRQ�GH�FHV�
SURGXLWV�FKH]�OHXUV�FOLHQWV� 

2ULJLQH ��7XQLVLH 
6LWH�LQWHUQHW ��ZZZ�DJURVRXUFLQJ�FRP 
3UL[ ������¼�OH�NLOR���-�� 
&RQGLWLRQQHPHQW�GH�EDVH ��&DUWRQ�GH���NLORV 

ϱ͕ϰϮ�Φ��ůĞ�ŬŝůŽ 

s�a  

s�a  

Ύ�WƌŽĚƵŝƚ�ă�ŵŽŝŶƐ�ĚĞ�ϮϬϬ�ŬŵƐ� 



>Ğ��ĂƚĂůŽŐƵĞ�ĚĞƐ�WƌŽĚƵŝƚƐ�

ZĂŝƐŝŶƐ�ƐĞĐƐ�^ƵůƚĂŶŝŶĞ 

Ϯ͕ϳϰ�Φ�ůĞ�ŬŝůŽ 

'HVFULSWLI���5DLVLQV�VHFV�VXOWDQLQH�LVVXV�GH�O¶�DJULFXOWXUH�ELRORJLTXH� 

'LVWULEXWHXU �� $FWLELR�HVW�XQ�IRXUQLVVHXU�GH�SURGXLWV�ELRORJLTXHV��EDVp�HQ�0D\HQQH�GDQV�OHV�3D\V�GH�OD�
/RLUH�� )RQGpH� HQ� �����SDU� %LUJLW�8HW]�� XQH� VSpFLDOLVWH� HW�SDVVLRQQpH�GHV� SURGXLWV�ELR�� $FWLELR�HVW� XQH��
HQWUHSULVH� j� WDLOOH� KXPDLQH�� IRQGpH� VXU� GHV� YDOHXUV� GH� ELHQ-rWUH� HW� WUqV� VHQVLEOH� DX� GpYHORSSHPHQW������
GXUDEOH� 

2ULJLQH ��7XUTXLH 
6LWH�LQWHUQHW ��ZZZ͘ĂĐƟďŝŽ͘ŶĞƚ 
3UL[ �������¼�OH�.LOR� 
&RQGLWLRQQHPHQW�GH�EDVH ��&DUWRQ�GH������NLORV 

ϵ 

&ŝŐƵĞƐ�ƐğĐŚĞƐ 

�ĞƐĐƌŝƉƟĨ ͗�&ŝŐƵĞƐ�/ŶĚƵƐƚƌŝĞ �͕ŝƐƐƵĞƐ�ĚĞ�ů͛DJULFXOWXUH�ELRORJLTXH� 

'LVWULEXWHXU �� $FWLELR�HVW�XQ�IRXUQLVVHXU�GH�SURGXLWV�ELRORJLTXHV��EDVp�HQ�0D\HQQH�GDQV�OHV�3D\V�GH�OD�
/RLUH�� )RQGpH� HQ� �����SDU� %LUJLW�8HW]�� XQH� VSpFLDOLVWH� HW�SDVVLRQQpH�GHV� SURGXLWV�ELR�� $FWLELR�HVW� XQH��
HQWUHSULVH� j� WDLOOH� KXPDLQH�� IRQGpH� VXU� GHV� YDOHXUV� GH� ELHQ-rWUH� HW� WUqV� VHQVLEOH� DX� GpYHORSSHPHQW������
GXUDEOH� 

2ULJLQH ��7XUTXLH 
6LWH�LQWHUQHW ��ZZZ�DFWLELR�QHW 
3UL[ ������¼�OH�NLOR���-�� 
&RQGLWLRQQHPHQW�GH�EDVH ��&DUWRQ�GH������NLORV 

ϳ͕Ϯϳ�Φ��ůĞ�ŬŝůŽ 

s�a  

s�a  



>Ğ��ĂƚĂůŽŐƵĞ�ĚĞƐ�WƌŽĚƵŝƚƐ�

�ŵĂŶĚĞƐ 

ϭϰ͕ϯϳ�Φ��ůĞ�ŬŝůŽ 

'HVFULSWLI ��(Q������j�&RUWH�GH�3HOHDV�GDQV�OD�UpJLRQ�G¶(VWUHPDGXUH�XQ�JURXSH�G¶DJULFXOWHXUV�FXOWLYDQW�GHV�DPDQGHV�D�
GpFLGp�GH�OHV�WUDQVIRUPHU�VXU�SODFH�DILQ�GH�JDUGHU�OD�YDOHXU�DMRXWpH�GH�OHXU�WHUULWRLUH� 

3URGXFWHXU ��%LRWHUUD�YLHQW�GH�GHPDQGHU�OH� ODEHO�&RPPHUFH�(TXLWDEOH��FDU�HOOH�SDUWLFLSH�DFWLYHPHQW�j�
VRXWHQLU�G¶DXWUHV�SURMHWV�GH�GpYHORSSHPHQW�pFRORJLTXH�GDQV�FHWWH�UpJLRQ�SDXYUH�GH�O¶(VSDJQH� 

2ULJLQH ��(VSDJQH 
6LWH�LQWHUQHW ��ZZZ͘ĞƟĐŵŝĂŵ͘ĐŽŵ 
3UL[ ��������¼�OH�NLOR�RX�������¼�OH�NLOR� 
&RQGLWLRQQHPHQW�GH�EDVH ��6DF�GH����NLORV 

ϭϬ 

�ďƌŝĐŽƚƐ�DŽĞůůĞƵǆ 

�ĞƐĐƌŝƉƟĨ ͗�$EULFRWV�PRHOOHX[��LVVXV�GH�O¶DJULFXOWXUH�ELRORJLTXH�HW�GX�FRPPHUFH�pTXLWDEOH� 

'LVWULEXWHXU ��$JUR�6RXUFLQJ�HVW�XQH�VRFLpWp�VSpFLDOLVpH�GDQV�O¶LPSRUWDWLRQ�GH�IUXLWV�VHFV�ELRORJLTXHV�HW�
pTXLWDEOHV �� OHXU� PpWLHU� FRQVLVWH� j� VLOORQQHU� OD� 7HUUH�� j� OD� UHFKHUFKH� GH� SURGXLWV� SRUWHXUV� GH� VHQV�����������
GH�SURMHWV�UHVSHFWXHX[�GHV�SURGXFWHXUV�HW�GH�OHXU�HQYLURQQHPHQW�VRFLDO��pFRORJLTXH�HW�pFRQRPLTXH� 
,OV�GpYHORSSHPHQW�FHV�SURMHWV� ORFDOHPHQW�HW�PHWWHQW�HQ�SODFH� OHV� ILOLqUHV� MXVTX¶j� OD�GLVWULEXWLRQ�GH�FHV�
SURGXLWV�FKH]�OHXUV�FOLHQWV�� 

2ULJLQH ��7XUTXLH 
6LWH�LQWHUQHW ��ZZZ�DJURVRXUFLQJ�FRP 
3UL[ ������¼�OH�NLOR���-�� 
&RQGLWLRQQHPHQW�GH�EDVH ��&DUWRQ�GH���NLORV 

ϳ͕Ϭϯ�Φ��ůĞ�ŬŝůŽ 

s�a  

s�a  

EĂƚƵƌĞůůĞƐ 

ϭϲ͕ϰϱ�Φ��ůĞ�ŬŝůŽ 'ƌŝůůĠĞƐ 



>Ğ��ĂƚĂůŽŐƵĞ�ĚĞƐ�WƌŽĚƵŝƚƐ�

:ƵƐ�ĚĞ�WŽŵŵĞ 

Ϯ͕ϮϬ�Φ�ͬ�ůŝƚƌĞ 

'HVFULSWLI �������IUXLW��VDQV�VXFUH�DMRXWp��VDQV�FRQVHUYDWHXU�HW�VDQV�FRORUDQW��-XV�GH�SRPPHV�QDWXUHV�
RX�LQIXVpHV�DX�FLWURQ��GH�6LFLOH��RX�j�OD�YHUYHLQH��GX�0DURF�� 

3URGXFWHXU ��$UERULFXOWHXU�GHSXLV�SUqV�GH�YLQJW�DQV��OH�IUXLW�HVW�OD�SDVVLRQ�GH�/DXUHQW�3RX]HOJXHV��6RQ�
YHUJHU�V
pWHQG�VXU�RQ]H�KHFWDUHV�G
DUEUHV�IUXLWLHUV�TX¶LO�FXOWLYH�DYHF�OH�SOXV�JUDQG�VRLQ�GDQV�XQH�UHFKHUFKH�
FRQVWDQWH�GH�TXDOLWp��&RQYHUVLRQ�HQ�DJULFXOWXUH�ELR��6RQ�REMHFWLI�HVW�GH�YRXV�IDLUH�UHWURXYHU�OH�YUDL�JR�W�
GHV�IUXLWV� 

2ULJLQH ��0RLVVDF��2FFLWDQLH 
6LWH�LQWHUQHW ��ZZZ�H[LWHXU-GH-SDSLOOHV�FRP 
3UL[ �������RX���¼�¼�OH�OLWUH�–� 
&RQGLWLRQQHPHQW�GH�EDVH ��%RXWHLOOH�GH���OLWUH 

ϭϭ 

�ŽŵƉŽƚĞƐ�ĞŶ��ŽƵƉĞůůĞƐ�ďŝŽ 

'HVFULSWLI �� &RPSRWHV�GH�SRPPHV�LVVXV�GH�O¶DJULFXOWXUH�ELRORJLTXH�HQ�)UDQFH��VDQV�VXFUHV�DMRXWpV��(Q�IRUPDW�FRX�
SHOOHV�GH����J� 

3URYHQDQFH���3RPPHV�ELR�VpOHFWLRQQpHV�HW�FXHLOOLHV�HQ�)UDQFH��3URYHQFH�HW�$OSHV��-�&KDUOHV�HW�$OLFH��
������$OH[ 

2ULJLQH ��'URPH 
6LWH�LQWHUQHW ��ǁǁǁ͘ĐŚĂƌůĞƐĞƚĂůŝĐĞ͘Ĩƌ 
3UL[ ������¼�SLqFH� 
&RQGLWLRQQHPHQW�GH�EDVH ��&RXSHOOH 

Ϭ͕ϯ�Φ�ƉŝğĐĞ 

WŽŵŵĞƐ�ŶĂƚƵƌĞůůĞƐ 

�ŝƚƌŽŶ�ŽƵ�sĞƌǀĞŝŶĞ ϯ͕ϬϬ�Φ�ͬ�ůŝƚƌĞ 

Ύ�WƌŽĚƵŝƚ�ă�ŵŽŝŶƐ�ĚĞ�ϮϬϬ�ŬŵƐ� 



>Ğ��ĂƚĂůŽŐƵĞ�ĚĞƐ�WƌŽĚƵŝƚƐ�

DŝĞů�ƚŽƵƚ�ŇĞƵƌ 

ϵ͕ϬϮ�Φ�ͬ�ŬŐ 
'HVFULSWLI ��0LHO�WRXWHV�IOHXUV�VDXYDJHV��&UpPHX[��OLTXLGH�HW�PLHO�GH�SULQWHPSV� 
3URGXFWHXU �� /HV�UXFKHV�VRQW�VLWXpHV�j�%HDXSX\�/H�
PLHO� HVW� SURGXLW� GDQV� OH� UHVSHFW� GH� OD� QDWXUH� HW� GHV�
DEHLOOHV��VDQV�SHVWLFLGHV�� 

2ULJLQH ��%HDXSX\��2FFLWDQLH 
&RQGLWLRQQHPHQW�GH�EDVH �� 
3RW�GH�����NLOR��������¼ 
3RW�GH���NLOR��������¼ 

ϭϮ 

�ĂĨĠ��Z��/���;ƉĂƋƵĞƚ�ĚĞ�ϮϱϬ�ŐͿ 

'HVFULSWLI ��&DIp
�-�
,QJUpGLHQWV�LVVXV�GH�O
DJULFXOWXUH�ELRORJLTXH��$EVHQFH�G
DOOHUJqQHV�RX�
G
2*0� 
$UDELFD ��DVVHPEODJH������DUDELFD��WRUUpILp�SDU�FXLVVRQ�OHQWH�� 

'LVWULEXWHXU� ��'HVWLQDWLRQ�HVW�XQH�HQWUHSULVH�*LURQGLQH�GH�WUDQVIRUPDWLRQ��WRUUpIDFWLRQ��FRQGLWLRQQHPHQW�HW�GLVWULEXWLRQ�
GH�SURGXLWV�ELRORJLTXHV�HW�pTXLWDEOHV��,OV�VpOHFWLRQQHQW�OHXUV�PDWLqUHV�SUHPLqUHV�HW�SURGXLWV�j�OD�VRXUFH�HW�HQ�FLUFXLW-
FRXUW� 

2ULJLQH ��$UDELFD�G¶$PpULTXH�GX�6XG�—�5REXVWD�G¶$IULTXH 
6LWH�LQWHUQHW��ZZZ�GHVWLQDWLRQ-ELR�IU 
3UL[ �������¼�OH�SDTXHW�G¶$5$%,&$�-�������¼�OH�SDTXHW�%5($.)$67 
&RQGLWLRQQHPHQW�GH�EDVH ��SDTXHW�GH�����J� 

ϯ͕Ϭϯ�Φ�ůĞ�ƉĂƋƵĞƚ 

ϱ͕ϰϭ�Φ�ͬ�Ϭ͕ϱ�<Ő 

Ύ�WƌŽĚƵŝƚ�ă�ŵŽŝŶƐ�ĚĞ�ϮϬϬ�ŬŵƐ� 

�ĂĨĠ��Z��<&�^d�;ƉĂƋƵĞƚ�ĚĞ�ϮϱϬ�ŐͿ 

Ϯ͕ϲϴ�Φ�ůĞ�ƉĂƋƵĞƚ 

'HVFULSWLI ��&DIp
�-�
,QJUpGLHQWV�LVVXV�GH�O
DJULFXOWXUH�ELRORJLTXH��$EVHQFH�G
DOOHUJqQHV�RX�
G
2*0� 
5REXVWD ��DVVHPEODJH������DUDELFD������UREXVWD��3OXV�FRUVp�HW�LQWHQVH�� 



>Ğ��ĂƚĂůŽŐƵĞ�ĚĞƐ�WƌŽĚƵŝƚƐ�

dŚĠ�ǀĞƌƚ�ŵĞŶƚŚĞ 

ϯ͕ϯϬ�Φ�ͬ�ϭϬϬŐ͘ 
'HVFULSWLI ��7Kp�YHUW *UDQG�&UX�j�OD�PHQWKH��FRPSRVp�GH�ILQHV�IHXLOOHV��DX�FDUDFWqUH�IUDLV�
HW�FRUVp����-����,QIXVLRQ ������-��-��PLQ�� 
,QJUpGLHQWV �� 7Kp�YHUW
�&KLQH�������LVVX�GX�FRPPHUFH�pTXLWDEOH��H[WUDLW�GH�PHQWKH�
FUpSXH
������-�
LVVXV�GH�O¶DJULFXOWXUH�ELRORJLTXH� 

 
'LVWULEXWHXU� �� © 'HVWLQDWLRQ ª�HVW�XQH�HQWUHSULVH�*LURQGLQH�GH�WUDQVIRUPDWLRQ��
WRUUpIDFWLRQ�� FRQGLWLRQQHPHQW� HW� GLVWULEXWLRQ� GH� SURGXLWV� ELRORJLTXHV� HW� pTXL�
WDEOHV�� ,OV�VpOHFWLRQQHQW� OHXUV�PDWLqUHV�SUHPLqUHV�HW�SURGXLWV�j� OD�VRXUFH�HW�HQ�
FLUFXLW-FRXUW��3RXU� OH� WKp��FH�VRQW�GHV�DVVRFLDWLRQV�GH�SHWLWV�SURGXFWHXUV�ELROR�
JLTXHV�TXL�OH�FXOWLYHQW� 

2ULJLQH ��+XEHL–�&KLQH 
6LWH�LQWHUQHW ��ZZZ�GHVWLQDWLRQ-ELR�FRP 
3UL[ �������¼�OHV�����J�� 
&RQGLWLRQQHPHQW�GH�EDVH ����NLOR 

ϭϯ 

s�a  

dŚĠ�ŶŽŝƌ�ƉĠĐŚĞͬĨƌƵŝƚƐ�ƌŽƵŐĞƐ 

2ULJLQH ��&H\ODQ 
6LWH�LQWHUQHW �ZZZ�GHVWLQDWLRQ-ELR�FRP 
3UL[ �������¼�OHV�����J��� 
&RQGLWLRQQHPHQW�GH�EDVH ����.LOR 

ϱ͕ϰϳ�Φ�ͬ�ϭϬϬŐ͘ 

s�a  

'HVFULSWLI ��7Kp�QRLU�ELR�DURPDWLVp�j�OD�SrFKH�HW�DX[�IUXLWV�URXJHV�LVVX�GH�O¶DJULFXOWXUH�
ELRORJLTXH�HW�GX�FRPPHUFH�pTXLWDEOH� 

 

'LVWULEXWHXU� �� © 'HVWLQDWLRQ ª�HVW�XQH�HQWUHSULVH�*LURQGLQH�GH�WUDQVIRUPDWLRQ��
WRUUpIDFWLRQ�� FRQGLWLRQQHPHQW� HW� GLVWULEXWLRQ� GH� SURGXLWV� ELRORJLTXHV� HW� pTXL�
WDEOHV��&H�WKp�SURYLHQW�GLUHFWHPHQW�GH�OD�-DPHV�9DOOH\��OLHX�KLVWRULTXH�HW�RULJLQDO�
GX�WKp�GH�&H\ODQ��R��LO�HVW�FXOWLYp�SDU� O¶DVVRFLDWLRQ�GH�SHWLWV�SURGXFWHXUV�ELROR�
JLTXHV�HQ�KDUPRQLH�DYHF�OD�QDWXUH�HW�O¶KRPPH� 



>Ğ��ĂƚĂůŽŐƵĞ�ĚĞƐ�WƌŽĚƵŝƚƐ�

>ŝƋƵŝĚĞ�sĂŝƐƐĞůůĞ��ĐŽůŽŐŝƋƵĞ 

ϭ͕ϰϰ�Φ�ůĞ�ůŝƚƌĞ 

'HVFULSWLI �� /LTXLGH�YDLVVHOOH�FRQFHQWUp��ODYDJH�j�OD�PDLQ���DX�FDOHQGXOD�%LR�HW�DX�SDUIXP�
�����KXLOH�HVVHQWLHOOH� 

&RPSRVLWLRQ���'H����j��������DJHQWV�GH�VXUIDFHV�DQLRQLTXHV��RULJLQH�KXLOH�YpJpWDOH���
0RLQV�GH�������SDUIXP��KXLOH�HVVHQWLHOOH�GH�YHUYHLQH�H[RWLTXH���&RQWLHQW�DXVVL���HDX��HDX�
IORUDOH�GH�FDOHQGXOD
��HDX�IORUDOH�GH�ODYDQGH
��VHO��DFLGH�FLWULTXH��FLWURQHOORO��JpUDQLRO��OLQDORO��
FLWUDO��OLPRQqQH� 

����GHV�LQJUpGLHQWV�VRQW�G¶RULJLQH�QDWXUHOOH��
����GHV�LQJUpGLHQWV�VRQW�LVVXV�GH�O¶$%� 

2ULJLQH ��/DERUDWRLUHV�*UDYLHU—�*DUG 
6LWH�LQWHUQHW ��ZZZ�ODERJUDYLHU�FRP 
3UL[ �������¼�OH�OLWUH� 
&RQGLWLRQQHPHQW�GH�EDVH ��ELGRQ�GH���OLWUHV 

ϭϰ 

s�a  

Ύ�WƌŽĚƵŝƚ�ĞŶ�KĐĐŝƚĂŶŝĞ 

>ĞƐƐŝǀĞ�ĠĐŽůŽŐŝƋƵĞ 

Ϯ͕Ϭϭ�Φ�ůĞ�ůŝƚƌĞ 

'HVFULSWLI ��/HVVLYH�OLTXLGH�FRQFHQWUpH��EODQF�HW�FRXOHXUV��j�OD�ODYDQGH�%,2� 

&RPSRVLWLRQ���'H���j��������DJHQWV�GH�VXUIDFHV�DQLRQLTXHV�GRQW�VDYRQ�GH�0DUVHLOOH��
0RLQV�GH�������SDUIXP��KXLOHV�HVVHQWLHOOHV���&RQWLHQW�pJDOHPHQW���HDX��HDX�IORUDOH�GH�OD�
YDQGH
��pWKDQRO��VHO��FLWUDO��OLQDORO��OLPRQqQH�� 

�����GHV�LQJUpGLHQWV�VRQW�G
RULJLQH�QDWXUHOOH��
����GHV�LQJUpGLHQWV�VRQW�LVVXV�GH�O
$%� 

2ULJLQH ��/DERUDWRLUHV�*UDYLHU—�*DUG 
6LWH�LQWHUQHW ��ZZZ�ODERJUDYLHU�FRP 
3UL[ �������¼�OH�OLWUH� 
&RQGLWLRQQHPHQW�GH�EDVH ��ELGRQ�GH���OLWUHV 

s�a  

Ύ�WƌŽĚƵŝƚ�ĞŶ�KĐĐŝƚĂŶŝĞ 



>Ğ��ĂƚĂůŽŐƵĞ�ĚĞƐ�WƌŽĚƵŝƚƐ�

�ĠƐŽĚŽƌŝƐĂŶƚ 

'HVFULSWLI �� 

3URGXLW� FRQFHQWUp� SRXU� SDUIXPHU� DJUpDEOHPHQW� WRXWH� OD� PDLVRQ� 
3DUIXPp�j�O
KXLOH�HVVHQWLHOOH��,O�Q
D�SDV�pWp�WHVWp�VXU�OHV�DQLPDX[� 

6DQV�WHQVLR�DFWLI�pWKR[\Op��VDQV�ODXU\O�pWKHU�VXOIDWH��VDQV��SKRVSKDWH��VDQV�FRORUDQW��VDQV�
HQ]\PH��VDQV�('7$��7$('�QL�17$���VDQV�SDUIXP�GH�V\QWKqVH�� 

)DEULTXp� j� SDUWLU� GH� PDWLqUHV� SUHPLqUHV� ELRGpJUDGDEOHV�� %LRGpJUDGDELOLWp� RSWLPDOH��������
0DWLqUHV�SUHPLqUHV�G
RULJLQH�YpJpWDOH�RX�PLQpUDOH�H[FOXVLYHPHQW��(PEDOODJHV�UHF\FODEOHV� 

Ϯ͕ϲϯΦ�ͬϮϱϬ�ŵů 

&RPSRVLWLRQ � $OFRRO�ELR��HDX��KXLOH�HVVHQWLHOOH� 
6XEVWDQFHV�QDWXUHOOHPHQW�SUpVHQWHV�GDQV�O
KXLOH�HVVHQWLHOOH���OLPRQqQH�������������
FLWUDO��JHUDQLRO��OLQDQRO�HW�FLWURQHOORO��SHXW�GpFOHQFKHU�XQH�UpDFWLRQ�DOOHUJLTXH�� 

2ULJLQH ��/DERUDWRLUHV�*UDYLHU—�*DUG 
6LWH�LQWHUQHW ��ZZZ�ODERJUDYLHU�FRP 
3UL[ �������¼�������PO 
&RQGLWLRQQHPHQW�GH�EDVH ��IODFRQ�GH�����PO 

ϭϱ 

Ύ�WƌŽĚƵŝƚ�ĞŶ�KĐĐŝƚĂŶŝĞ 

�ŝĐĂƌďŽŶĂƚĞ�ĚĞ�ƐŽƵĚĞ�ŵĠŶĂŐĞ 

ϭ͕ϲ�Φ�ͬ�ϱϬϬ�Ő͘ 

'HVFULSWLI� �%LFDUERQDWH�GH� VRXGH�pFRORJLTXH��&H�ELFDUERQDWH�HVW�GX�ELFDUER�
QDWH�PpQDJH��LO�QH�V¶XWLOLVH�GRQF�SDV�SRXU�OHV�FRVPpWLTXHV�RX�O¶DOLPHQWDLUH � 

2ULJLQH ��/DERUDWRLUHV�*UDYLHU—�*DUG 
6LWH�LQWHUQHW ��ZZZ�ODERJUDYLHU�FRP 
3UL[ DX�NLOR�������¼�OH�NLOR� 
&RQGLWLRQQHPHQW�GH�EDVH ������JUDPPHV� Ύ�WƌŽĚƵŝƚ�ĞŶ�KĐĐŝƚĂŶŝĞ 



>Ğ��ĂƚĂůŽŐƵĞ�ĚĞƐ�WƌŽĚƵŝƚƐ�

'Ğů�t���ĠƚĂƌƚƌĂŶƚ 

ϭ͕ϲϲ�ΦͬďŽƵƚĞŝůůĞ�ϳϱϬ�ŵů 

'HVFULSWLI �*HO�GpWDUWUDQW�FRQFHQWUp��VDQV�WHQVLR-DFWLI�HWKR[\OH��VDQV�FRORUDQW�GH�V\QWKqVH��
0HQWLRQ�1DWXUH	3URJUqV 

&RPSRVLWLRQ �3OXV� GH� ��� �� HDX�� 'H� ��� j� ��� �� DFLGH� FLWULTXH��0RLQV� GH�
�� �� DJHQW� GH� VXUIDFH� DQLRQLTXH�� DJHQW� GH� VXUIDFH� QRQ� LRQLTXH�� DJHQW� GH�����
VXUIDFH�DPSKRWqH��[DQWWKDQJXP��KXLOH�HVVHQWLHOOH�%LR��OLPRQqQH� 

2ULJLQH ��/DERUDWRLUHV�*UDYLHU—�*DUG 
6LWH�LQWHUQHW ��ZZZ�ODERJUDYLHU�FRP 
3UL[ �������¼�OD�ERXWHLOOH�GH�����PO� 
&RQGLWLRQQHPHQW�GH�EDVH ��ERXWHLOOH�����PO 

ϭϲ 

Ύ�WƌŽĚƵŝƚ�ĞŶ�KĐĐŝƚĂŶŝĞ 

WŽƵĚƌĞ�>ĂǀĞ-sĂŝƐƐĞůůĞ 

ϰ͕ϵϱ�Φ�ͬ�ŬŝůŽ 
'HVFULSWLI ��,QJUpGLHQWV�QDWXUHOV�G¶RULJLQH�YpJpWDOH�HW�GH�FXOWXUH�ELRORJLTXH 

2ULJLQH ��/DERUDWRLUHV�*UDYLHU—�*DUG 
6LWH�LQWHUQHW ��ZZZ�ODERJUDYLHU�FRP 
3UL[ �������¼�OH�NLOR� 
&RQGLWLRQQHPHQW�GH�EDVH ��ELGRQ�GH���NLORV 

s�a  

Ύ�WƌŽĚƵŝƚ�ĞŶ�KĐĐŝƚĂŶŝĞ 



>Ğ��ĂƚĂůŽŐƵĞ�ĚĞƐ�WƌŽĚƵŝƚƐ�

sŝŶĂŝŐƌĞ�Ě͛ĂůĐŽŽů 

ϭ͕ϰϲ�Φ�ůĞ�ůŝƚƌĞ 
'HVFULSWLI �����G¶DFLGLWp 

������LVVX�GH�O¶DJULFXOWXUH�ELRORJLTXH� 

2ULJLQH ��/DERUDWRLUHV�*UDYLHU—�*DUG 
6LWH�LQWHUQHW ��ZZZ�ODERJUDYLHU�FRP 
3UL[ �������¼�OH�OLWUH� 
&RQGLWLRQQHPHQW�GH�EDVH ��ELGRQ�GH���OLWUHV 

ϭϳ 

s�a  

Ύ�WƌŽĚƵŝƚ�ĞŶ�KĐĐŝƚĂŶŝĞ 

^ŚĂŵƉŽŝŶŐ�ƵƐĂŐĞ�ĨƌĠƋƵĞŶƚ 

ϱ͕Ϭϴ�Φ�ůĞ�ůŝƚƌĞ 
'HVFULSWLI�� *HO�GRXFKH�ELR�PDQGDULQH�RUDQJH�XQ�VRLQ�TXRWLGLHQ�
SRXU�OH�EDLQ�HW�OD�GRXFKH��SRXU�QHWWR\HU�OD�SHDX�HQ�GRXFHXU͘ 

6KDPSRLQJ�ELR�j�EDVH�GH�PLHO��FDOHQGXOD��DYRLQH�
SRXU�XVDJH�IUpTXHQW� 
&RQQXH�SRXU�VD�ULFKHVVH�HQ�YLWDPLQH�&�HW�FWLRQ�DQWLR[\GDQW��
O
RUDQJH�j�O
pSLGHUPH�WRXV�OHV�ELHQIDLWV�G
XQ�EDLQ�YLWDOLVDQW. 

&RPSRVLWLRQ���6DQV�SDUDEHQ��VDQV�
('7$��VDQV�FRORUDQW�HW�VDQV�2*0��1RQ�
WHVWp�VXU�OHV�DQLPDX[� 
6XU�EDVHV������G¶RULJLQHO�GHV�LQJUpGLHQWV�
VRQW�G
RULJLQH�QDWXUHOOH� 

2ULJLQH ��/DERUDWRLUHV�*UDYLHU—�*DUG 
6LWH�LQWHUQHW ��ZZZ�ODERJUDYLHU�FRP 
3UL[ �������¼�OH�OLWUH� 
&RQGLWLRQQHPHQW�GH�EDVH �� 

s�a  

Ύ�WƌŽĚƵŝƚ�ĞŶ�KĐĐŝƚĂŶŝĞ 

�ĂŝŶ�Ğƚ�ĚŽƵĐŚĞ��ŐƌƵŵĞ 



>Ğ��ĂƚĂůŽŐƵĞ�ĚĞƐ�WƌŽĚƵŝƚƐ�

'Ğů�ĚŽƵĐŚĞ�ĠĐŽůŽŐŝƋƵĞ 

ϰ͕ϳϯ�Φ�ůĞ�ůŝƚƌĞ 

&RPSRVLWLRQ����2UDQJH-0DQGDULQH ��(DX��DJHQWV�PRXVVDQW�GpULYpV�G¶KXLOHV�YpJpWDOHV�HW�
GH�VXFUH��HDX�IORUDOH�GH�ODYDQGH�ELR��VDYRQ�GH�0DUVHLOOH��JO\FpULQH�YpJpWDOH��KXLOHV�HVVHQ�
WLHOOHV�ELR��DFLGH�FLWULTXH������� 

������GX�WRWDO�GHV�LQJUpGLHQWV�VRQW�G¶RULJLQH�QDWXUHOOH-�����GX�WRWDO�GHV�LQJUpGLHQWV�VRQW�
LVVXV�GH�O¶$%� 

2ULJLQH ��/DERUDWRLUHV�*UDYLHU—�*DUG 
6LWH�LQWHUQHW ��ZZZ�ODERJUDYLHU�FRP 
3UL[ �������¼�OH�OLWUH� 
&RQGLWLRQQHPHQW�GH�EDVH ��%RXWHLOOH�GH���OLWUH 

ϭϴ 

Ύ�WƌŽĚƵŝƚ�ĞŶ�KĐĐŝƚĂŶŝĞ 

^ŚĂŵƉŽŝŶŐ�ĠĐŽůŽŐŝƋƵĞ 

ϰ͕ϳϯ�Φ�ůĞ�ůŝƚƌĞ 

&RPSRVLWLRQ�������0LHO-&DOHQGXOD���(DX��DJHQWV�PRXVVDQW�GpULYpV�G¶KXLOHV�YpJpWDOHV�RX�
GH�VXFUH��HDX�IORUDOH�GH�ODYDQGH�%LR��H[WUDLWV�GH�FDOHQGXOD�%LR�HW�G¶DYRLQH�%LR��VHO��PLHO�%LR��
JO\FpULQH�YpJpWDOH��VDYRQ�GH�0DUVHLOOH��SDUIXP��KXLOH�HVVHQWLHOOH�%LR������� 

�����GX�WRWDO�GHV�LQJUpGLHQWV�VRQW�G¶RULJLQH�QDWXUHOOH-�����GX�WRWDO�GHV�LQJUpGLHQWV�VRQW�
LVVXV�GH�O¶$%� 

2ULJLQH ��/DERUDWRLUHV�*UDYLHU—�*DUG 
6LWH�LQWHUQHW ��ZZZ�ODERJUDYLHU�FRP 
3UL[ �������¼�OH�OLWUH� 
&RQGLWLRQQHPHQW�GH�EDVH ��%RXWHLOOH�GH���OLWUH Ύ�WƌŽĚƵŝƚ�ĞŶ�KĐĐŝƚĂŶŝĞ 



>Ğ��ĂƚĂůŽŐƵĞ�ĚĞƐ�WƌŽĚƵŝƚƐ�

�ƌğŵĞ�ǀŝƐĂŐĞ�:KhZ 

&RPSRVLWLRQ�FUqPH�GH�MRXU ��$ORH�YHUD���5pSDUDWHXU��SURWHFWHXU���*O\FpULQH��RULJLQH�Yp�
JpWDOH����+\GUDWDQWH��OLVVDQWH��%HXUUH�GH�NDULWp���5pSDUDWHXU���3URWpLQHV�GH�EOp���3URWHF�
WULFHV��DGRXFLVVDQWHV��QRXUULVVDQWHV��UpSDUDWULFHV��+XLOH�GH�MRMRED���1RXUULVVDQWH��DGRXFLV�
VDQWH��DSDLVDQWH��9LWDPLQH�( 

Ϯ͕ϴϱ�Φ�ůĞ�ƚƵďĞ 

,QJUpGLHQWV �� $TXD��ZDWHU���DORH�EDUEDGHQVLV�OHDI�MXLFH
��VLPPRQGVLD�FKLQHQVLV�VHHG�RLO�
�MRMRED�VHHG�RLO�
��JO\FHULQ�FRFR-FDSU\ODWH�FDSUDWH��FDSU\OLF�FDSULF�WULJO\FHULGH��JO\FHU\O�VWHD�
UDWH� FLWUDWH�� FHWHDU\O� DOFRKRO�� ROHLF�OLQROHLF�OLQROHQLF� SRO\JO\FHULGHV�� EXW\URVSHUPXP� SDUNLL�
�VKHD�EXWWHU�
�� 

2ULJLQH ��)DEULTXp�HQ�)UDQFH 
6LWH�LQWHUQHW ��ZZZ�PDULORXELR�FRP 
3UL[ �������¼�OH�WXEH 
&RQGLWLRQQHPHQW�GH�EDVH ��WXEH�GH������PO 

ϭϵ 

)DEULFDQW �� 0DULORX� %LR HVW�XQH�PDUTXH�GH�OD�VRFLpWp $%� &RVPHWLF GRQW�O
REMHFWLI�HVW�GH�UHQGUH�DF�
FHVVLEOH�j� WRXWHV� OHV� IHPPHV�GHV�SURGXLWV FRVPpWLTXHV� ELR GH�TXDOLWp�j�XQ�SUL[� MXVWH�HW� DERUGDEOH�
�UpGXFWLRQ�GHV�HPEDOODJHV��XWLOLVDWLRQ�GH�SURGXLWV�QDWXUHOV����� 

�ƌğŵĞ�ǀŝƐĂŐĞ�Eh/d 

&RPSRVLWLRQ�FUqPH�GH�QXLW ��*O\FpULQH��RULJLQH�YpJpWDOH����+\GUDWDQWH��OLVVDQWH��3URWpLQH�
GH�EOp���3URWHFWULFHV��DGRXFLVVDQWHV��QRXUULVVDQWHV��UpSDUDWULFHV���+XLOH�GH�MRMRED�HW�DYRFDW���
+\GUDWDQW�HW�UpSDUDWHXU���9LWDPLQH�( 

Ϯ͕ϴϱ�Φ�ůĞ�ƚƵďĞ 

,QJUpGLHQWV �� $TXD��ZDWHU���JO\FHULQ��FDSU\OLF�FDSULF�WULJO\FHULGH��FRFR�FDSU\ODWH�FDSUDWH��
DORH�EDUEDGHQVLV� OHDI� MXLFH
�� FHUD�DOED� �EHHVZD[��� FHWHDU\O� DOFRKRO�� ROHLF�OLQROHLF�OLQROHQLF�
SRO\JO\FHULGHV��EXW\URVSHUPXP�SDUNLL��VKHD�EXWWHU�
��VLPPRQGVLD�FKLQHQVLV�VHHG�RLO��MRMRED�
VHHG�RLO�
��FHWHDU\O�JOXFRVLGH��SDUIXP��IUDJUDQFH��VRGLXP�K\GUR[LGH��[DQWKDQ�JXP��EHQ]\O�
DOFRKRO��GHK\GURDFHWLF�DFLG��FLWURQHOORO��G-OLPRQHQH�� OLQDORRO�� ��������GX�WRWDO�GHV� LQJUp�
GLHQWV�VRQW�G
RULJLQH�QDWXUHOOH�HW��������GX�WRWDO�GHV�LQJUpGLHQWV�VRQW�LVVXV�GH�O
$JULFXOWXUH�
%LRORJLTXH�� 

2ULJLQH ��)DEULTXp�HQ�)UDQFH 
6LWH�LQWHUQHW ��ZZZ�PDULORXELR�FRP 
3UL[ �������¼�OH�WXEH 
&RQGLWLRQQHPHQW�GH�EDVH ��WXEH�GH������PO 

)DEULFDQW �� 0DULORX� %LR HVW�XQH�PDUTXH�GH�OD�VRFLpWp $%� &RVPHWLF GRQW�O
REMHFWLI�HVW�GH�UHQGUH�DF�
FHVVLEOH�j� WRXWHV� OHV� IHPPHV�GHV�SURGXLWV FRVPpWLTXHV� ELR GH�TXDOLWp� j�XQ�SUL[� MXVWH�HW� DERUGDEOH�
�UpGXFWLRQ�GHV�HPEDOODJHV��XWLOLVDWLRQ�GH�SURGXLWV�QDWXUHOV����� 



>Ğ��ĂƚĂůŽŐƵĞ�ĚĞƐ�WƌŽĚƵŝƚƐ�

�ƌğŵĞ�ĚĞ�ũŽƵƌ�ă�ů͛,ƵŝůĞ�Ě͛�Z'�E 

&RPSRVLWLRQ �+XLOH�G
$UJDQ��ULFKHV�HQ�DFLGHV�JUDV��YLWDPLQH�(��VTXDODQH��VWpUROV�HW�SRO\�
SKpQROV���EHXUUH�GH�.DULWp��H[WUDLW�GH�+rWUH� 

ϰ͕ϰϱ�Φ�ůĞ�ƚƵďĞ 

,QJUpGLHQWV� �$TXD� �:DWHU��� &DSU\OLF�&DSULF7ULJO\FHULGH�� *O\FHULQ�� %XW\URVSHUPXP3DUNLL�
�6KHD�%XWWHU�
��'LFDSU\O\O�&DUERQDWH��+HOLDQWKXV$QQXXV��6XQIORZHU��6HHG2LO
��&LWUXV�$X�
UDQWLXP'XOFLV� �2UDQJH�� )UXLW� :DWHU
�� *O\FHU\O6WHDUDWH� &LWUDWH�� %HKHQ\O$OFRKRO�� 2OHLF�
/LQROHLF�/LQROHQLF3RO\JO\FHULGHV�� 2U\]D6DWLYD� �5LFH�� +XOO� 3RZGHU�� $UJDQLD6SLQRVD� �$UJDQ��
.HUQHO2LO
�� %HQ]\O$OFRKRO�� )DJXV6\OYDWLFD%XG([WUDFW
�� 7RFRSKHURO�� 3DUIXP� �)UDJUDQFH���
;DQWKDQ*XP��'HK\GURDFHWLF$FLG��6RGLXP�+\GUR[LGH��%HQ]RLF$FLG��&LWULF�$FLG�
�,QJUpGLHQWV�
LVVXV�GH�O
$JULFXOWXUH�%LRORJLTXH� 

2ULJLQH ��)DEULTXp�HQ�)UDQFH 
6LWH�LQWHUQHW ��ZZZ�PDULORXELR�FRP 
3UL[ �������¼�OH�WXEH 
&RQGLWLRQQHPHQW�GH�EDVH ��WXEH�GH������PO 

ϮϬ 

)DEULFDQW �� 0DULORX� %LR HVW�XQH�PDUTXH�GH�OD�VRFLpWp $%� &RVPHWLF GRQW�O
REMHFWLI�HVW�GH�UHQGUH�DF�
FHVVLEOH�j� WRXWHV� OHV� IHPPHV�GHV�SURGXLWV FRVPpWLTXHV� ELR GH�TXDOLWp�j�XQ�SUL[� MXVWH�HW� DERUGDEOH�
�UpGXFWLRQ�GHV�HPEDOODJHV��XWLOLVDWLRQ�GH�SURGXLWV�QDWXUHOV����� 



  EŽŵͬWƌĠŶŽŵ�͗� 
  

'ƌŽƵƉĞŵĞŶƚΎ�͗��ĞůůĞĨŽŶƚĂŝŶĞ�ප���ŽƵ�����
^ŽƵƉĞƚĂƌĚ�>Ă�'ůŽŝƌĞ��ප� 

     
 �ĚƌĞƐƐĞ�ƉŽƐƚĂůĞ��͗�         

 ;ŽďůŝŐĂƚŽŝƌĞͿ           
 dĠůĠƉŚŽŶĞ�͗�     DĂŝů�͗�         
                     
           

�/^dZ/�hd/KE�� 

sZ���ĞƐƚ�ƵŶĞ�ĂƐƐŽĐŝĂƟŽŶ�ƋƵŝ�ǀŝƐĞ�ă�ůƵƩĞƌ�ĐŽŶƚƌĞ�ůĞƐ�ŝŶĠŐĂůŝƚĠƐ�ĞŶ�ŵĂƟğƌĞ�ĚĞ�ĐŽŶƐŽŵŵĂƟŽŶ�ĞŶ�ƌĞŶĚĂŶƚ�ĂĐĐĞƐƐŝďůĞƐ�ĚĞƐ�ƉƌŽĚƵŝƚƐ�
ĚĞ�ƋƵĂůŝƚĠ�ĂƵ�ƉůƵƐ�ŐƌĂŶĚ�ŶŽŵďƌĞ͘�sZ���ĞǆŝƐƚĞ�ŐƌąĐĞ�ĂƵǆ�ƐƵďǀĞŶƟŽŶƐ�ĚĞ�ďĂŝůůĞƵƌƐ�ƉƌŝǀĠƐ�Ğƚ�ƉƵďůŝĐƐ�Ğƚ�ă�ůĂ�ƉĂƌƟĐŝƉĂƟŽŶ�ĚĞƐ�ďĠŶĠͲ
ǀŽůĞƐ͘��Ŷ�ĨĂŝƐĂŶƚ�ƉĂƐ�ĚĞ�ŵĂƌŐĞ�ƐƵƌ�ůĞƐ�ƉƌŽĚƵŝƚƐ͕�ĞŶ�ůĞƐ�ĂĐŚĞƚĂŶƚ�ĞŶ�ŐƌĂŶĚĞƐ�ƋƵĂŶƟƚĠƐ�ĚŝƌĞĐƚĞŵĞŶƚ�ĂƵǆ�ƉƌŽĚƵĐƚĞƵƌƐ�Ğƚ�ĞŶ�ůŝŵŝƚĂŶƚ�

ůĞƐ�ĞŵďĂůůĂŐĞƐ�ƐƵƉĞƌŇƵƐ͕�sZ���ĞŶƚĞŶĚ�ƉƌŽƉŽƐĞƌ�ĚĞ�ďŽŶƐ�ƉƌŽĚƵŝƚƐ�ă�ĚĞƐ�Ɖƌŝǆ�ĂĐĐĞƐƐŝďůĞƐ�͊� 

WZK�h/d^ sZ�� WZ/y WKhZ 

�/K>K'/Yh� 
>K��> 

�Yh/d��>� 
��K>K'/Yh� 

YƵĂŶƟƚĠ� 
ƐŽƵŚĂŝƚĠĞ 

DŽŶƚĂŶƚ�ƉĂƌ�
ƉƌŽĚƵŝƚ 

�ĂƐĞ�
ƉŽƵƌ�
ǀĠƌŝĮͲ
ĐĂƟŽŶ 

&ĂƌŝŶĞ�ĚĞ��ůĠ�dϲϱ 
;�ƵƌŝĂĐ-ƐƵƌ-sĞŶĚŝŶĞůůĞͿ 

9 ϭ͕ϭϬ�Φ <Ő >ŽĐĂů   Ϭ͕ϬϬ�Φ   

^Ğů�ĚĞ�'ƵĠƌĂŶĚĞ� 
;&ƌĂŶĐĞͿ 

  ϭ͕ϱϬ�Φ <Ő 
/ŶĚŝĐĂƟŽŶ�'ĠŽŐƌĂͲ
ƉŚŝƋƵĞ�ĐŽŶƚƌƀůĠĞ 

  Ϭ͕ϬϬ�Φ   

�ŚŽĐŽůĂƚ�ŶŽŝƌ�ϲϭй�ĞŶ�ƉĂůĞƚƐ 9 ϵ͕ϭϵ�Φ <Ő 
�ŝŽůŽŐŝƋƵĞ͕� 
ĠƋƵŝƚĂďůĞ 

  Ϭ͕ϬϬ�Φ   

^ƵĐƌĞ�ďůŽŶĚ�s 9 ϭ͕ϴϳ�Φ <Ő 
�ŝŽůŽŐŝƋƵĞ͕� 
ĠƋƵŝƚĂďůĞ 

  Ϭ͕ϬϬ�Φ   

,ƵŝůĞ�Ě͛ŽůŝǀĞ�������������� 
;�ŶĚĂůŽƵƐŝĞ͕��ƐƉĂŐŶĞͿ 

9 ϱ͕ϴϳ�Φ >ŝƚƌĞ �ŝŽůŽŐŝƋƵĞ   Ϭ͕ϬϬ�Φ   

WŽŝƐ�ĐŚŝĐŚĞ���������������� 
;DƵƌĞƚͿ 

9 ϯ͕ϯϮ�Φ <Ő >ŽĐĂů͕�ďŝŽůŽŐŝƋƵĞ   Ϭ͕ϬϬ�Φ   

>ĞŶƟůůĞƐ�sĞƌƚĞƐ����������������������� 
;DƵƌĞƚͿ 

9 ϯ͕ϭϬ�Φ <Ő >ŽĐĂů͕�ďŝŽůŽŐŝƋƵĞ   Ϭ͕ϬϬ�Φ   

^ƉĂŐŚĞƫƐ�ďůĂŶĐƐ�������������������������������������������
;/ƚĂůŝĞͿ 

9 Ϯ͕Ϭϱ�Φ <Ő �ŝŽůŽŐŝƋƵĞ       

WĞŶŶĞ�ƐĞŵŝ-ĐŽŵƉůĞƚĞ�������������������������������������������
;/ƚĂůŝĞͿ 

9 Ϯ͕Ϭϱ�Φ <Ő �ŝŽůŽŐŝƋƵĞ       

WƵƌĠĞ�ĚĞ�ƚŽŵĂƚĞƐ�������������������������������������������
;/ƚĂůŝĞͿ 

  ϭ͕ϰϲ�Φ ďŽƵƚĞŝůůĞ�ϱϬϬŐƌ �ŝŽůŽŐŝƋƵĞ       

�ŽŶĮƚƵƌĞ��ĞŶƚƌĞ�ƐŽĐŝĂů��ĞůůĞĨŽŶƚĂŝŶĞͬ
DŝůĂŶ�ͬ�'ŽƸƚ�ĂůĠĂƚŽŝƌĞ 

  ϯ͕ϬϬ�Φ WŽƚ�ĚĞ�ϯϯϬŵů� 
�ŶƟ-ŐĂƐƉŝ͕��ŝŽůŽͲ
ŐŝƋƵĞ�;ĨƌƵŝƚƐͿ 

  Ϭ͕ϬϬ�Φ   

�ĂƩĞƐ�ĞŶƟğƌĞƐ 
;dƵŶŝƐŝĞͿ 

9 ϱ͕ϰϮ�Φ <Ő �ŝŽůŽŐŝƋƵĞ   Ϭ͕ϬϬ�Φ   

ZĂŝƐŝŶƐ�ƐĞĐƐ�ƐƵůƚĂŶŝŶĞ���������������������� 
;dƵƌƋƵŝĞͿ 

9 Ϯ͕ϳϰ�Φ <Ő �ŝŽůŽŐŝƋƵĞ   Ϭ͕ϬϬ�Φ   

&ŝŐƵĞƐ 
;dƵƌƋƵŝĞͿ 

9 ϳ͕Ϯϳ�Φ <Ő �ŝŽůŽŐŝƋƵĞ   Ϭ͕ϬϬ�Φ   

�ŵĂŶĚĞƐ�ĂǀĞĐ�ƉĞĂƵ� 
;�ƐƚƌĞŵĂĚƵƌĞ͕��ƐƉĂŐŶĞͿ 

9 ϭϰ͕ϯϳ�Φ <Ő �ŝŽůŽŐŝƋƵĞ   Ϭ͕ϬϬ�Φ   

�ŵĂŶĚĞƐ�ŐƌŝůůĠĞƐ 
;�ƐƚƌĞŵĂĚƵƌĞ͕��ƐƉĂŐŶĞͿ 

9 ϭϲ͕ϰϱ�Φ <Ő �ŝŽůŽŐŝƋƵĞ   Ϭ͕ϬϬ�Φ   

�ďƌŝĐŽƚƐ�ƐĞĐƐ 
;dƵƌƋƵŝĞͿ 

9 ϳ͕Ϭϯ�Φ <Ő 
�ŝŽůŽŐŝƋƵĞ͕� 
ĠƋƵŝƚĂďůĞ 

  Ϭ͕ϬϬ�Φ   

:ƵƐ�ĚĞ�WŽŵŵĞ�������������������������������������������������������
;DŽŝƐƐĂĐͿ 

  Ϯ͕ϮϬ�Φ �ŽƵƚĞŝůůĞ�ĚΖϭ> 
>ŽĐĂů͕��ŽŶǀĞƌƐŝŽŶ�

ĞŶ�ďŝŽ 
  Ϭ͕ϬϬ�Φ   

:ƵƐ�ĚĞ�WŽŵŵĞͬ�ŝƚƌŽŶ�������������������������������������������������������
;DŽŝƐƐĂĐͿ 

  ϯ͕ϬϬ�Φ �ŽƵƚĞŝůůĞ�ĚΖϭ> 
>ŽĐĂů͕��ŽŶǀĞƌƐŝŽŶ�

ĞŶ�ďŝŽ 
  Ϭ͕ϬϬ�Φ   

:ƵƐ�ĚĞ�WŽŵŵĞͬsĞƌǀĞŝŶĞ�������������������������������������������������������
;DŽŝƐƐĂĐͿ 

  ϯ͕ϬϬ�Φ �ŽƵƚĞŝůůĞ�ĚΖϭ> 
>ŽĐĂů͕��ŽŶǀĞƌƐŝŽŶ�

ĞŶ�ďŝŽ 
  Ϭ͕ϬϬ�Φ   

�ŽŵƉŽƚĞƐ�ƉŽŵŵĞƐ�ĞŶ�ĐŽƵƉĞůůĞƐ�������������������������������������������������������
;�ůůĞǆͿ 

  Ϭ͕ϯϬ�Φ WŝğĐĞ �ŝŽůŽŐŝƋƵĞ   Ϭ͕ϬϬ�Φ   

DŝĞů�dŽƵƚĞƐ�ŇĞƵƌƐ�ĐƌĠŵĞƵǆ�-�ϱϬϬŐ 
;�ĞĂƵƉƵǇͿ   ϱ͕ϰϭ�Φ WŽƚ�ĚĞ�ϱϬϬŐ >ŽĐĂů   Ϭ͕ϬϬ�Φ   

�KE�����KDD�E���-�^ĞƉƚĞŵďƌĞ�ϮϬϭϵ� 



WZK�h/d^ sZ�� WZ/y WKhZ 

�/K>K'/Yh� 
>K��> 

�Yh/d��>� 
��K>K'/Yh� 

YƵĂŶƟƚĠ� 
ƐŽƵŚĂŝƚĠĞ 

DŽŶƚĂŶƚ�ƉĂƌ�
ƉƌŽĚƵŝƚ 

�ĂƐĞ�ƉŽƵƌ�
ǀĠƌŝĮĐĂͲ
ƟŽŶ 

DŝĞů�dŽƵƚĞƐ�ŇĞƵƌƐ�ůŝƋƵŝĚĞ�-�ϱϬϬŐ 
;�ĞĂƵƉƵǇͿ 

  ϱ͕ϰϭ�Φ WŽƚ�ĚĞ�ϱϬϬŐ >ŽĐĂů   Ϭ͕ϬϬ�Φ   

DŝĞů�dŽƵƚĞƐ�ŇĞƵƌƐ�ƉƌŝŶƚĞŵƉƐ�-�ϱϬϬŐ 
;�ĞĂƵƉƵǇͿ 

  ϱ͕ϰϭ�Φ WŽƚ�ĚĞ�ϱϬϬŐ >ŽĐĂů   Ϭ͕ϬϬ�Φ   

DŝĞů�dŽƵƚĞƐ�ŇĞƵƌƐ�ĐƌĠŵĞƵǆ�-�ϭŬŐ 
;�ĞĂƵƉƵǇͿ 

  ϵ͕ϬϮ�Φ WŽƚ�ĚĞ�ϭŬŐ >ŽĐĂů   Ϭ͕ϬϬ�Φ   

DŝĞů�dŽƵƚĞƐ�ŇĞƵƌƐ�ůŝƋƵŝĚĞ�-�ϭŬŐ 
;�ĞĂƵƉƵǇͿ 

  ϵ͕ϬϮ�Φ WŽƚ�ĚĞ�ϭŬŐ >ŽĐĂů   Ϭ͕ϬϬ�Φ   

DŝĞů�dŽƵƚĞƐ�ŇĞƵƌƐ�ƉƌŝŶƚĞŵƉƐ�-�ϭŬŐ 
;�ĞĂƵƉƵǇͿ 

  ϵ͕ϬϮ�Φ WŽƚ�ĚĞ�ϭŬŐ >ŽĐĂů   Ϭ͕ϬϬ�Φ   

�ĂĨĠ��ƌĂďŝĐĂ�-�ϮϱϬŐ   ϯ͕Ϭϯ�Φ WĂƋƵĞƚ�ĚĞ�ϮϱϬŐ �ŝŽůŽŐŝƋƵĞ͕�ĠƋƵŝƚĂďůĞ   Ϭ͕ϬϬ�Φ   
�ĂĨĠ��ƌĞĂŬĨĂƐƚ�-�ϮϱϬŐ   Ϯ͕ϲϴ�Φ WĂƋƵĞƚ�ĚĞ�ϮϱϬŐ �ŝŽůŽŐŝƋƵĞ͕�ĠƋƵŝƚĂďůĞ   Ϭ͕ϬϬ�Φ   
dŚĠ�s�Zd�DĞŶƚŚĞ 9 ϯ͕ϯϬ�Φ ϭϬϬŐ �ŝŽůŽŐŝƋƵĞ͕�ĠƋƵŝƚĂďůĞ   Ϭ͕ϬϬ�Φ   
dŚĠ�EK/Z�ƉġĐŚĞͬĨƌƵŝƚƐ�ƌŽƵŐĞƐ 9 ϱ͕ϰϳ�Φ ϭϬϬŐ �ŝŽůŽŐŝƋƵĞ͕�ĠƋƵŝƚĂďůĞ   Ϭ͕ϬϬ�Φ   
>ŝƋƵŝĚĞ�ǀĂŝƐƐĞůůĞ����������������������������������
;'ĂƌĚͿ 

9 ϭ͕ϰϰ�Φ >ŝƚƌĞ 
�ĐŽůŽŐŝƋƵĞ͕� 
ZĠŐŝŽŶĂůĞ 

  Ϭ͕ϬϬ�Φ   

>ĞƐƐŝǀĞ�������������������������������������������� 
;'ĂƌĚͿ 

9 Ϯ͕Ϭϭ�Φ >ŝƚƌĞ 
�ĐŽůŽŐŝƋƵĞ͕� 
ZĠŐŝŽŶĂůĞ 

  Ϭ͕ϬϬ�Φ   

�ĠƐŽĚŽƌŝƐĂŶƚ��������������������������������������������
;'ĂƌĚͿ 

  Ϯ͕ϲϯ�Φ &ůĂĐŽŶ�ϮϱϬ�ŵů 
�ĐŽůŽŐŝƋƵĞ͕� 
ZĠŐŝŽŶĂůĞ 

      

�ŝĐĂƌďŽŶĂƚĞ�ĚĞ�ƐŽƵĚĞ�ŵĠŶĂŐĞƌ��������������������������������������������
;'ĂƌĚͿ 

  ϭ͕ϲϬ�Φ ^ĂĐŚĞƚ�ϱϬϬŐ 
�ĐŽůŽŐŝƋƵĞ͕� 
ZĠŐŝŽŶĂůĞ 

      

'Ğů�t��ĚĠƚĂƌƚƌĂŶƚ��������������������������������������������
;'ĂƌĚͿ 

  ϭ͕ϲϲ�Φ &ůĂĐŽŶ�ϳϱϬ�ŵů 
�ĐŽůŽŐŝƋƵĞ͕� 
ZĠŐŝŽŶĂůĞ 

      

WŽƵĚƌĞ�>ĂǀĞ-ǀĂŝƐƐĞůůĞ��������������������������������������������
;'ĂƌĚͿ 

9 ϰ͕ϵϱ�Φ <Ő 
�ĐŽůŽŐŝƋƵĞ͕� 
ZĠŐŝŽŶĂůĞ 

      

sŝŶĂŝŐƌĞ�ĚΖĂůĐŽŽů�ŵĠŶĂŐĞƌ�������������������������������������������
;'ĂƌĚͿ 

9 ϭ͕ϰϲ�Φ >ŝƚƌĞ 
�ĐŽůŽŐŝƋƵĞ͕� 
ZĠŐŝŽŶĂůĞ 

      

'Ğů�ďĂŝŶ�ĚŽƵĐŚĞ��ŐƌƵŵĞƐ��������������������
;'ĂƌĚͿ 

9 ϱ͕Ϭϴ�Φ >ŝƚƌĞ 
�ĐŽůŽŐŝƋƵĞ͕� 
ZĠŐŝŽŶĂůĞ 

      

^ŚĂŵƉŽŝŶŐ�DĂŶĚĂƌŝŶĞ�ŽƌĂŶŐĞ�����������������������
;'ĂƌĚͿ 

9 ϱ͕Ϭϴ�Φ >ŝƚƌĞ 
�ĐŽůŽŐŝƋƵĞ͕� 
ZĠŐŝŽŶĂůĞ 

      

'Ğů�ĚŽƵĐŚĞ�KƌĂŶŐĞ-DĂŶĚĂƌŝŶĞ���������������������
;'ĂƌĚͿ 

  ϰ͕ϳϯ�Φ �ŽƵƚĞŝůůĞ�ĚΖϭ> 
�ĐŽůŽŐŝƋƵĞ͕� 
ZĠŐŝŽŶĂůĞ 

  Ϭ͕ϬϬ�Φ   

^ŚĂŵƉŽŝŶŐ�DŝĞů-DŝĞů��ĂůĞŶĚƵůĂ�������������������������
;'ĂƌĚͿ 

  ϰ͕ϳϯ�Φ �ŽƵƚĞŝůůĞ�ĚΖϭ> 
�ĐŽůŽŐŝƋƵĞ͕� 
ZĠŐŝŽŶĂůĞ 

  Ϭ͕ϬϬ�Φ   

�ƌğŵĞ�ǀŝƐĂŐĞ�:ŽƵƌ����������������������� 
;&ƌĂŶĐĞͿ 

  Ϯ͕ϰϱ�Φ dƵďĞ�ϯϬ�ŵů �ĐŽůŽŐŝƋƵĞ       

�ƌğŵĞ�ǀŝƐĂŐĞ�EƵŝƚ����������������������� 
;&ƌĂŶĐĞͿ 

  Ϯ͕ϰϱ�Φ dƵďĞ�ϯϬ�ŵů �ĐŽůŽŐŝƋƵĞ       

�ƌğŵĞ�ǀŝƐĂŐĞ�:ŽƵƌ�,ƵŝůĞ�ĚΖĂƌŐĂŶ���������������������
;&ƌĂŶĐĞͿ 

  ϯ͕ϴϳ�Φ dƵďĞ�ϱϬ�ŵů �ĐŽůŽŐŝƋƵĞ       

      ^Kh^-dKd�> Ϭ͕ϬϬ�Φ  
WĞŶƐĞǌ�ă�ĂŵĞŶĞƌ�ǀŽƚƌĞ�ďŽŶ�ĚĞ�ĐŽŵŵĂŶĚĞ ƉŽƵƌ�ĨĂĐŝůŝƚĞƌ�
ůĂ�ĚŝƐƚƌŝďƵƟŽŶ ͊�>ĞƐ�ƉƌŽĚƵŝƚƐ�ĂŶŶŽƚĠƐ�ĚƵ�ƐŝŐŶĞ�ͨ 9 ͩ�ƐŽŶƚ�
ǀĞŶĚƵƐ�ĞŶ�ǀƌĂĐ�Ğƚ�ŶĠĐĞƐƐŝƚĞŶƚ�ĚŽŶĐ�ĚΖĂƉƉŽƌƚĞƌ�ĚĞƐ�ĐŽŶͲ

ƚĞŶĂŶƚƐ�ůŽƌƐ�ĚĞƐ�ĚŝƐƚƌŝďƵƟŽŶƐ͘ 

 

Ύ��ŽĐŚĞǌ�ůĂ�ĐĂƐĞ�ĐŽƌƌĞƐƉŽŶĚĂŶƚĞ Ϭ͕ϬϬ�Φ 
 
 

DŽŶƚĂŶƚ�dKd�> Ϭ͕ϬϬ�Φ 
 

    
   >ĞƐ�ĂĚŚĠƐŝŽŶƐ�ƉŽƵƌ�ϮϬϭϵ͕�ƵŶĞ�ĐŽƟƐĂƟŽŶ�ǀŽƵƐ�ƐĞƌĂ�ĚĞŵĂŶĚĠĞ�ůŽƌƐ�ĚĞ�

ǀŽƚƌĞ�ƉƌĞŵŝğƌĞ�ĚŝƐƚƌŝďƵƟŽŶ�͗    

   -�,ĂďŝƚĂŶƚ�ƋƵĂƌƟĞƌ�ƉŽůŝƟƋƵĞ�ĚĞ�ůĂ�ǀŝůůĞ�͗�ůŝďƌĞ�ă�ƉĂƌƟƌ�ĚĞ�ϯΦ  

   -��ĚŚĠƐŝŽŶ�ƐŽůŝĚĂŝƌĞ�͗�ůŝďƌĞ�ă�ƉĂƌƟƌ�ĚĞ�ϭϬΦ   
WƌŽĐŚĂŝŶĞƐ�ĚŝƐƚƌŝďƵƟŽŶƐ�͗�ŵĂƌĚŝ�ϴ�ŽĐƚŽďƌĞ�^ŽƵƉĞƚĂƌĚ�ͬ�ŵĞƌĐƌĞĚŝ�ϵ�ŽĐƚŽďƌĞ��ĞůůĞĨŽŶƚĂŝŶĞ 

sŽƵƐ�ĂǀĞǌ�ůĂ�ƉŽƐƐŝďŝůŝƚĠ�ĚĞ�ŶŽƵƐ�ĐŽŶƚĂĐƚĞƌ�ă�ĐĞƐ�ĂĚƌĞƐƐĞƐ�ƉŽƵƌ�ĐŽŵŵĂŶĚĞƌ�͗������������������������������������������ 
ǀƌĂĐƐŽƵƉĞƚĂƌĚůĂŐůŽŝƌĞΛŐŵĂŝů͘ĐŽŵ�ŽƵ�ǀƌĂĐďĞůůĞĨŽŶƚĂŝŶĞΛŐŵĂŝů͘ĐŽŵ� 


